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100 Years A
Commercial Bank

THE

102 Broadway
Oar. Joha it. 1

Capital it Surplus, $3,500,000
Resources, . . 28,000,000

Invite Your Account

$980,000
City of Schenectady

New York

Registered 5 Bonds
Due aerially 1014-10- Inclustre

Tax Exempt in New York State
Legal Investment for Saving Banks
and Trust Funda In New York State.
AtfMifa Valuation a.Ita.aSITotal DendMl Debt ,oaj,Bia
Net Bonded Debt U.S11.3 70
Population (U.S.Cerurus. 1910), 72,826.
Increase 1900 to 1910, 129.9, as com-
pared with 2 1 for entire United States

Prices to yield 4.60
Ctmpktt Circular AD-I- S en rtfutit

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia Chicago San Pranctteo

your Income is paid at in-

frequentIP times write for our
pamphlet

'Monthly Income
Payments"

It describes how you can Invest
your funds so that you will re-

ceive on the first day ef each
month, Income ot the rate cf 5
per annum.

Pemphfet E will hi

ttnt foa en repml.

psmtff-NarMifclCfif- af

PfTKRNATTONAi BAKKBU,
",NwYork - Lelpslc

Mortgage Bonds
aatf

Preferred Stocks
I by aucuarfhl PabRc Berrtca

bars
I by as, and which operate

la anbettmtial and growing dries.

Bertron, Griscom &Co.
44J Wall Street

New York
PMaUrpti Paris, Praam

A Safe Investment
A 5 long term mortgage
bond at par that han stood undis-
turbed for thirty years, secured
by property within sight of New
York City.

Write for Circular S-3- 2.

Colgate, Parker C Co.
Tel. 8892 Rector. 2 Wall 8t.

STANDARD
H. O. Kansas

Betar Renntnic
Fractions

I- -

which

first

o Into
Poll

At PrlcetL
CARL H. PFORZHEIMER

Phone jiroert.

baca

Irrnrd

Shares

Loweit Market

; Hrnnd fit . N.Y,

WE SPECIALIZE IN
mr Works & (loarantra
Hancock Wlkox

American Mech. IMy.

iAnrr. Celluloid (Vi.
American Tel. A Cable
Remington Typewriter
American I.I. A Trar.
Ilorittns fund, .ink

Leonard Snider& Co.
bctor 496 OU IiriOADWAY

WANTED
IN eUhcark A Wilcox C,

XOO Mobawk Valley ;o.
a No. Trans i:irr. l oin. Ttt.IN Tape Slanufai luring Com.

rai l flu (tea A P.ler. Cora.JM Standard ins ICIcc. mm. Pfd.

FREDERIC H. HATCH & CO.
New Tork Ilntton

M Hreatf HI. 50 Oinareas St,
rrtyate telephone netweenrsVY.JIostnn.l'hlla.

HenryGlews & Co.
li, IS. IB. 17 AMI IB riUOAD ST.

JKMBERS N. T. h'lUC'U ISXC'IIANOB.
ateoks sad Ronde bought and sold for

Investors; alio curried tin liberal terms.
Ranking Arceunla received subject la

eaeekaLstrhi. Interest paid on dally balanceTj E TTKRS o V t: It K Ii I T
Issued available the world over.

"New Currency Bill"
What does it mean?

llcprint upon rtquttt.
WILLIAMS. MeCONNELL ft COLEMAN

lionat storks
I Wall St. J'Bone 411 Jolin New Tork 1

Plympton,
Gardiner & Co.

RANK LRU,
I fjemfcars New York Block
Jt. tf WILLIAM BT,, NEW VOnic" .

FINANCIAL NEWS

AND COMMENT

Another Very Dull Day In

Stocks, With Prices
Sagging.

PRESSURE ON BOND LIST

More Gold Export Europe's
Affairs The Troubles

at Pittsburg.

While there waa much information
fctarint; on values yesterday's stock
market continued in the state of dul-ne- as

Into which the share list fell before
the holiday last week. Indeed, around
mld-sesal- the stagnation of business
approximated a complete standstill. At
the same time the market had a heavy
tone and a sagging tendency, with clos-
ing prices again about the lowest of
the day. There were Indications that
activity might be more easily excited
by declines than advances, but pressure
was not applied. International stocks
gave the market its prevailing aspect of
heaviness and foreign dealings were on
the selling side, an they have been in
most recent sessions.

I3ond were relatively more active
than stocks, with some signs that the
difference was owing to a selling dlspo
elttotk Government bonds remained
heavy with sales of the 2 per cents.
reported at 89. What Is called the July
Investment demand Is still conspicuous
chiefly for Its absence, but moderate
undertakings In new financing are not
held in abeyance. The Westlnghouse
Klectrlo Company hats placed IS.250.U00
of two year 8 per cent, notes with bank
ers, but there Is no important quantity
of new security offerings In prospect.

Foreign advices reported weakness at
Paris and heaviness at London. The
failure of the money market abroad to
manifest any symptoms of easing, how
ever temporary, following the turn of
the midyear is operated on adversely
by the fresh disturbance in the Balkans
and by other untoward developments.
including the financial difficulties In this
country now centred at Pittsburg. Itec- -
ognttlon of the circle of Insolvency ur-
rounding the First-Secon- d National
Bank of that city was promptly con
veyed yesterday in the European des
patches, and It is possible that the In-

fluence of the Pittsburg episode Is In-

creasing slowly In both foreign and do- -
mestlo quarters.

No fresh light was thrown on the un-
fortunate troubles apparently connected
with the American Water Works tc
Guarantee enterprise, but the state
ments of Treasury authorities confirmed
Monday's Impressions that a J40.000.009
national bank had been allowed In some
astonishing fashion to get into very
bad shape. The partisan quality of
some of the Government declarations
on this subject could welt have been
spared, but even with this eliminated
the situation would not he changed.
It is quite clear that the Plttcburg
Clearing Rouse Association would not
have permitted the First-Secon- d Na-
tional to fall if the affairs of the
bank had lent themselves to a reason-
able adjustment. What the financial
and business community awaits now are
facts showing how this sorry event
wn predpltsed. Surface features in-

spire a disquieting recollection of the
tangles of hanking end corporation In-

terests which were revealed here a few
years ago.

Wall Street very ftroperly received
with equanimity the news of the broken
negotiations between the railroad man-
agers and the representatives of the
conductors and trainmen who are de-
manding higher wages hacked by the
threat of a strike. It wns taken for
granted that the suspension of con-
ference merely denoted the achievement
of a familiar stage 1n such controversies,
to be followed presumably by other cus-
tomary steps. In that rase there will be
a short lived strike scare Issuing In sn
uninformed puhllo demand that the rail-
roads prevent an actual crisis. Then
there will come a kind of arbitration
ending In the mulcting of the railroads
In some per cent, of damages, that Is,
additions to the payroll. Nevertheless
the economic air might he cleared a
little If the traditional process was not
gone through at the present Juncture.

A further engagement of $1,000,000
gold for export to France was an-
nounced overnight. This makes IB.OOO.-00- 0

so far this week and yet peculiar
notions about the gold shipments of
1013 continue to prevail. The most
common form of delusion is that the
$03,000,000 of gold which Europe has
token from us this year ts a loan

at our demand, probably in the
autumn, In general 4he Idea seems to
he that gold Is going out now only to
Teturn straightway If we want It in a
few weeks. There la absolutely noth-
ing In the financial record of the year
to Justify this wild hypothesis. Europe
seems to be In deadly earnest In making
these withdrawals and American
finance cannot safely proceed on the
assumption that anything short of ex-
traordinary pacrtflces on our part will
bring back all or any part of this gold
at any early date.

The fresh gold shipments, the out-
ward aspects of the European money
market, the Pittsburg happenings and
other considerations have meanwhile
effected a distinct hardening of domestic
money. Very little time accommoda-
tion is obtainable although some money
has been loaned for six months at 8 per
cent, on good Industrial collateral. The
hulk of time supplies Is limited to sixty
and ninety day maturities and persons
In close contact with lenders and bor-
rowers are not Inclined to think as they
were last week that rates will be com-
fortably relaxed by the mfldle of the
month.

An Interesting item of trade news
waa the further weakening of copper
metal at foreign and domestio centres.
Cotton turned upward hut grains were
persistently reactionary It was ob-
served, however, that crop weather re-
ports were at variance with the opinion
prevalent about the security of crop
prospects. For tho fourth week In sue-cessi-

the Government return noted
excessive sunshine, high temperatures
and a deficiency of rainfall.

EXPORTS OP MERCHANDISE.

I.spnrts of merch&mllta from the port ofNew York for the week ended HatuMayrompare na follows with the same perloil
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HEW TORI STOCK EXCHANGE PRICES.

Itallrand ana Shares,
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100 Allls-Chal- pf 6 paid
10100 Amal Copper

400 Am Ag Chem
8650 Am Can

250 Am Can pf
200 Am Car & P
200 Am Cot Oil
125 Am Express
800 Am Linseed Co pf . . . .
100 Am IyOCO
100 Am Loco pf
100 Am Malt ,.
600 Am Rmeltlng
800 Am Hmelting pf
864 Am Rmeltlng flee...
700 Am Tel & Tel
100 Am Tobacco
100 Anaconda
200 Assets Realisation....
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Total sales to-da- 127.205
Non-:- Where follows quotation It Indicates abld offer shares.
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BID AND ASKED PRICES.
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FDBLIC UTILITIES.

Tha Slrertara of the Mealcsn NarthernSawer Company liava askert the holdersf tha 110.(100,000 nrat mortgaca thirty year
S per rent, bonds In forefo their lion4Interest for the lnat als; ninntha and for tharemalnliic half nf thla year In order thatall of Uielr Interest money may ba dare-ter-tto the ronipletlnir. nf tho ennetrtietlnn workon Its new bydroelectrtr power plant. It la
understood that tha manrly of the hand.
iol; era, most of them llvlna; a 11 road, arewlllln, It belna; known that In tha present

stale of Snanrlal affairs and the troubledtondltlona In Mexico that It would be m.possible to eecura the neesary funds tn
other ways. In eplte of the aeneral paral-
ysis of buslneaa In northern Mexico tho com-pany has not r eased to carry on Its work.It waa thmirhl that Ilia ceneratlng plantat Im Tiniullla would be completed by ins,but Interruptions hindered that work so thatIt will not be completed until 1M4. The
I'ompany rontrola two eltea, earh. with arapartty of 2S.O00 horse-powe- r, and In addi-
tion tn Ita bonds has $:,600,ooo atnek out-standing

The disastrous efTeota ef the aprlns flooda
on Interurban railway properties In Ohio
and Indiana has for tha last few months
been inakln Itself most evident, TheDuytnu and Toledo Trartlon Com-pun- y

has undergone a financial renrganlta-tton- ,
second inorteafe bonds liuvo been

Issued by tha Ohio Klectllo rtiillway to
cover damages. A rerelverahlp was brought
about for the Cincinnati und Columbus
Traction Company, and now one hua beenappointed for the Cincinnati, I.awronceburf
and Auroni Klectrlo Hallway Company,
Tim latter road bs one nf the heaviest
sufferers, the damage exceeding 1100,000,
The company owna and operates forty miles
of electric road trorn Anderaon Kerry, near
Cincinnati, to Ijawrencchiirg, Intl., and theproperty has an estimated vulue nf 11.250..

00. It has I7CO.O0O common and Iv&O.soo
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martgar R per oont bonds. Tt waa tharompanya apparent Inability to meat thaInterest on the latter, whlrh railed fnrthIts rerelverahlp.

HT"1? PHb,,,,, rtrdar morning"n5".,h" h's-dln- of tha Waronstn (lasand Klertrlc Company should hava teenentitled Instead, tho Wtaronaln Tdlson Cam-pan-

Inn. The gross Income of theInstead of being fl!4.4r, for the monili
f May, 11, agalnat IIS7.S90 for the same

m.1n.lrl ,n" ysr prmloiia should have been12(1,47:, against 1237,327, an Increase of6.4 per cent., Instead of a loss of !.! per
cant.

Live fltaelc Market.
TUBSDAy, July I.
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e.i.ls add nt 111 (H lll.Si uer 100 11m,:
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culls ul $2; medium tn rholiw JbiivIm ut
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r. Ta fsjellag area ataadr.

RAILROAD AND OTHER BONDS.
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LITTLE OF INTEREST

IN LONDON MARKET

rriceH Do Not Hold Up and tho

General Situation Is
Unsettled.

FEAR MOKE BAND TROUBLE

rittsbnrflf Bank Failure Causes

Heavier Feeling in Amer-

ican List.

- . . fiM a rrtiAei, was littla of... . v. . ainei. tei.batie and nrac- -

tlcally all thero waa of nowa bearing on
finance waa bearish. iraainn a ex-

cessively dull. Prices did not hold up
and the general feeling waa unsettled.

The Hainan situation iimuo iui
ness. I'erhnps of greater weigni in im
trading, however, waa tho fear of further
trouble In tne nana goto ueius,
ih inhnr afTiiIra in the mines may ei- -

tond to tho railroads.
The Pittsburg failure aia mucn to cause

a heavier feeling in the American list, and
he ilmnnlnir character of your market

wns not encouraging.
Console ciosen iowor i iva

money and 72 for the account The
mlnttiv aottlement heaan y with the
effect of limiting business. Oold mining
shnres were lower. 'ine unsememeni ui
Purls added weakness In the securities
generally bought from there.

Americans were unsteady. The list
declined fractionally below parity and
nacKi'd of their own weight.

TArtis, July 8. Rentes closed 10 cen-

times lower. The Bourse waa sluggish
and prices declined.

hf.rmn, July s. me tone or me
was moderately good

MONEY IN NEW YORK.

Another Cold Shipment of aa.OOO,- -
OOO for Paris.

Tha nutaa nf void In Tarla waa Inrraaaed
by e further engagement yesterday of
12.600.000 which will be shipped
This makes JS.OOO.OOO taken during the wek
und brings the amount of gold ant from this
outitry elni.e the first nf the ear to

There Is 11 possibility that shortage
of cold bars ut the Assay Office hero may
limit the export or turn ( lo
Time funds were In fslrlv cood demand, but
rates show little effect of the additional
gnld cngBirement. In their operations with
the the loss by the banks of
It r.MMmo is largely because or me outnon
Of gold.

(Mil money on the floor of the Stock Ex- -

clinnse ruled at 2 per cent,, tha highest
being 24 rer cent, an the lowest 2 per
cent,

Hin money rates were unaltered. Mates
were 3 per cent for sixty de)a, 4 per cent,
fop nlnetv days. i, per cent, for four
months, Mf&u per tent. lor live motuiis,

tier tent for els months. Com
mer'-ln- l paper loritlnucd quiet. Rates were

','M'. j.er cent, for sixty and ninety day
hllli, rerelvnble. tn - ner rent for others

sterling exebnnce ia4 h trifle lower. Hates
ere ( S.TJM 33u for sixty dava. 4.SC8O11

4 li'S? for ileum ml und 4 SJ30JH.1735 for
C.!ie"

Domestlr etrhniigss on New York: Boston
I'ur. Charleuton Uuilng. par; selling.

110r. premium Cincinnati Par. Ft. Paul
- (SOc. premium New Orleans Commercial.
2&c discount; banks, $1 premium. Mlnne
spoils 60c. premium. St. 10o. pre
mlum. Han rranctsro SOc, premium. Men
trenl S2fic. premium. Chicago 5c. pre
mlum.

Money In London, 2U33 per cent.: ahort
bills, 4'4 per cent : three montha. 4i per
cent closing price of consols, 7CH for
money and 72 for ncrount

Paris cables quoted the clclng price of
rentes at S3 francs R7H centimes. Exchange
on Londnn, 26 ftancs 24Ts centimes. Private
laie or nwcount in runs, 31 per cent. Her
lln exchange on London, 20 marks 4d pfen-
nigs Private rate of discount In Berlin,
4 per cent.

Commerilnl price nf bar silver In New
t ork, t.stc,i In London, 2 Mexl
ran silver dollnrs ere nuoted at 48B2r.

New Tork Clearing House statement: Kt.rhanges. IS44.aio.73i; balances, $t7.S71,510;
nun irennury rrerm i,ainnce, Y&3s,b40,

DAILY THEASUKY STATEMENT.

WASHINOTOS, July a --The statement at
ine receipts ano pay warrant s of the Treaeury

Yeeierdiy This month Flscsl re sr.
Ilorlpta llJJfit IIS.91s.4ts $10,011,439
Pa.r warrants . Mt.f.tf 16.M.7

IVflclt . IStl.WI I4,71,411 $4,571,435
The receipt from customs yesterday were

tv.. s:; rrom internal revenue, ordinary, $tss,.:: corporation tax, 1I7.7.M, and
5.;i w ..innnii tjanK notes received for re
deniptlnn. Il.ia4.0a

The statement of the United States
irr.isurer inr juir 7 snows:

(jn.VERAL FUNn.
Oold coin
Hold certificates
Silver riollnr
Silier ertlflrites
1'nltecl State notes
(Vi titled checks on banks
Njtlon.il bank notes
Cash In Treasury
Tn national b.mks
In transit or ,'liecUs not cleared
Available ois!i In Treasury A banks
ldii"t current nihilities
Free balance In Treasury A bank
other TrewurT sets men
Net balance In general fund. .. . ,

ItRSF.rtVE FITNT).
Cold coin and bullion

TRUST FUND.

4S.M4.dl

8I.S41.S2S

To redeem mitatandlnc rerttncate4i..$1.671..ll
..raiin toiai ensn in iTeasury, 2.0V,j7i,i2S

RAILROAD EARNINGS.

Oreat Western:
ism. ch.....fourth week June. $3.MS Inc.

.'uiii ... iii.i ,s.i inc.ric er 13,SS3,:ii5 Inc.
Dululh Superior Traction:

Faurth sveek June. 138. S39 Tn.
Month ISI. MS Ino.
ITom Jan. ..1.... SI6.S2S lno.

International and Oreat Northern:
fourth week June. 1239.900 Den
Month r,93,00 Dec.
riecal year 11, 241, Oil Inc.

Seaboard Air Line:
rourth week June. I4IL129 Ino.
Month 1, 117,071 Ino.
rtscal year 14, 444, 271 Inc.

Sauthem Hallway:
Fourth week June. $1,114,797 Ino.
Month MSS.721 lno.

WABASH.
Company

Interatata CommissionMay t
Total oper. rev. .
Total oper. expa,

Net opar. reva.
Tatal net reva...
Oper, Income. ...

From July
Total eper, rev, .
Total eper, epa.

20.9IS

2S.220.:(
137,211, 153

105,251

2

49.9SO

141,911

te

It

is 1.1.

$2.ei2.672 Inc.
Dee,

$S03,etS Inn.
lna

,ltl,17t.71 Ine.
22.M4.SS2 i,

eper. reva... $.(!2C101 $1,H7,416

Inc. 1,421, ISO
NI1W TOTtK RAILWAYS.

The New Company re parts
for
Oper. revenue Inc.
Oper. expenses... 7H6.691 Inc. 79,919

Vat anae. raw a 4 s s SCI vi ...
Total Dae.
Balance Use. 41,511

WESTERN FACIFIO.
Tha raclflo Cempany

hassd on report to
Commission for May:

1913.
Oper. Ino. 7S,lllOper. ,, , M,I4

Net eper. rev...
Total net rev
Oper,

Kfom July l!
Oper, revenue
Oper, , ,

Inc.

. Inc.

Ino.
132.S74 Inc.

Inc.
4,148.634

$j:,ii.ai
50.7J7.24S
II.S-'M-

154.4?4.S:t

S.l.fO.W'l
275.X77.345
1S7.313.401
llt.953.549

1S,S00,H

Chicago

$4!sM

l.H7,58

s.ri
1I.C7S

$12. ISt
I5.I37

1.622.S74

Tha Wabash Railroad reporta
the Commerce farcnangea.

ItOS.lK
2,110,017 115.7S1

45C.425
417,571

$416,171
42S.0S5
419,277

&:.
Net Ino.

Oper, Income f.,750,S77

ltallwnva
itia. ihin...

l,2S2.1f.l

Income 3,'7l ll!S5
119,93s

Wettern Railway
farures Com-
merce

Changes.
revenue $823,933
expenses. 390,018 Inc.

Income

expenses,

$133,516

1116,710 Inc.

Inc.

P.fM.S40

141.117
1SS.4IS

1I7.12B

117.144

121,222

13,970

S1

270,214

Net oper. rev,.,, $1,C12,133 Inc. $60l,2jr,
Total net rev l,S0l,!i42 Inc. 62.nssOper. Income l.sr.O.OSS Inc. 142,003

LOUISIANA AND ARKANSAS.
Tha Loulilnna and Arkanaas Railway

Company reporta for May:
1 13. Chsngta.

Oross earnings. ., , $119,366 Inc. 1S23
Kxpcnses A tasea. , ttl.MS: Dec. 5S7

Net Income
From July 1:

Oinss earnings, , , ,
Dxprnnea A tutea. ,

.

.

,
$5,6110,767

$S2,soi inc.

$l.sr,4,4il Inc.
1,011,103 inc.

4r,,ft

ti.ti7.4i:

York
Mayi

Interatata

21,614

$171.

$l,oso

$131. 15S
19,920

Mat Incama 1940,30$ lao. flll,t7l

Earnings Accessible
The publlcatloa mouthly nf aleam

railroad rarnmsa by tlie I'tilird
States Goxernmant afrorda Investors
practically the name opportunity as
dealers to Judge the talus of such
bonds.

We offer, at a price to ylelii an.
rioted flrat mortyage ateam railroad
bonds Issued at Ifo.OOO a mile, by
a corporation affiliated with one of the
large American steam railroad eye
terns.

Circular otl rffuil.

FT.nSMAN&?a
Members New York Stock Exchanse.

30 Broad St., New Yorlc

ftilll.llphll ChltiH IiiIh Htfllird

ttiek KieMnc 101 S. lOCMfiii 39 Petri

lillll llllinst arrtn sirtu

ESTABLISHED 184

ACT AS
CON.VJLTINa ENQINCER5

CONSUCTINO ENGINEERS
OPERATINQ At AN AO ERS

APPRAISERS

PROPERTIES FINANCED

IIS DROADWAY. NHW YORK
NEW ORLEANS SAN FRANCISCO

J.K.Rice. Jr. &CO.YVIH Sell
1M American iiona .iste i om. k

n Atnevlran lllcr Silock.
Kill rily Iniesllng Com. Stock

RO KtnEi Co. l:i. llBhl A-- I'ower Slmk
in Home insuranre tstnru
411 Mm Sen 4'hlrlet Stock

loo Singer Manufai luring HlorW
lOO Trills A I'arinc oal Slock

J.K.Ricc9Jr.&Co.
Phono 4001 to 4"I0 John. VA Wall ,M N V.

E. & C. RANDOLPH
Membera New York Stock Krchange.

lit Broadway, New York.
Iif nil pen Market Siccrttlii Oiiirtunt

T. T SIIIGLDS. Mtr
Daalera 1.1 Investment and Other Pseurltt'i

of the United States, (Mtiada mid siexno

i;sriii.isitKii ivi;.

Geo. S. Crap
(I.ttr member firm Tub-- j 4V Ulrk

WILL BUY:

Brooklyn & N. Y. Ferry
lit 6s; Coupons on.

Suite 1323
25 Broad Street, New Yorlt.

'Phones 1560, 1561, 1562 Broad.

WE OWN AND OFFER
flrat mortgtga band! aeaured by tko hli&tit
etaaa of lmpraved. tneeme-predualn-

located property. To yield Hi and .

S. W. Straus A co. iwmri'J
Mittsf ainaf Bond tmnhtrt

atrsM i4nag "sjersit "tstoieeoo vqk

.CHARTERED 1864.
Union Trust Co. of New York

St 0 IlltUAIlrTAY
nfth Ave. A Uth St. Fifth Ats. A SOih Si.

Capital & Surplus, $8,231,f)00
Allows Interest on Deposits.

Guaranty Trust Co. of New York
140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over . . . 220,000,000

Capital. SIMtMW Barplat. Sll.eW.vW

WAI.I, STRUKT. NKW YOHK j

intrr iTrnat Glnmpain
MAIN OFFICE. 42 BROADWAY

Ilranrhet
BS0 Fifth Avenue, earner 47th Street
H Cedar Slreet, corner Nassau Street343) Kalt lloastoo Street.

NEW Ttmit

H. M. BYLLESBY &
Incornnrateri

CO.
Chicago New Yorli

uwiiNEieiaiitlilK TrisJij Oi'iin
Purchase, Finance, Censtrtict and Oserata
Bleetrlc Llht, Gas, Street Railway aai
Water Pewer Prertlcs.

Eaxmlnationa and Reporta
Utility Securities Bought mni Sold.

EFFICIENCY ENGINEERS
Production Increased. Operating Espcn'et
and CoiU Reducfd. Kitminatinni and He.
porti on Profit-Earnin- g Values of Piopcrtiej.

Miller, Franklin & Co., Inc.
WHITr.HAI.I, Wfll.lllNll. NKW YORK

PU1LI0 UTlXniES SECURniES.

American Light A Traction,...
American Light A Traction pf,
Adirondack Klectrlo I'ower.. . .
Adirondack Klecirlc I'ower pf.
American (lai 4 I'.lectrlc
American Cas A Klectrlo pf....
American rowrr i.igni. ..,,. ,,,,,,
American Tower A Light pf
American I'ubllc Utllltlra
American Public 1'tllltlea pf
Appalachian Power Company
Appalachian Poer Company pf
Cities Service
Cities Smlcepf
Commons ralth P R A 1,
Commonwealth p It A 1, pf
Denver Cai A Klectrlo gen 6a
Kleotrlo Pond Iicposlt pf
l!lectrle liond A ftliare pf
Kmptra District Tlerirlc Si
I!mplre District Klrctrlnfii pf.
Federal Light A Traction
Federal Light A Traction pf
Federal t'lllllles Incorp
Federal Utilities lnrorp pf
(iaa A Kleculc Sees . ;,
(iaa A Klectrlo Sect pf
Lincoln (iaa A Klectrlo.
Montana Power Company...
Montana Power Company pf
Northern Ontario Light it Power
Northern Ontario Light A Power pf,,
Northern States Power Co
Northtrn States Power Co pf
Oark Power A Water Co,,,
Pa lilo flat A Klectrlo ,,
Pacific Oaa A Kleclrlc pt .,
Republic Ry A Light Co... ,,,,,
Republln Ry ft Lighten pf
Standard (fas A hlectrlc
Standard (las A Klectrlo pf....,
Tennessee Ry, Light A Power Co.. .,
Tennetsee Ry. l.ltht A Power Co pf,
United Light A Hallways.
United Light A liallwait 1st pf
Untied Light A Hallways 2d pt
United Utilities Company.. .,, ,
railed Utilities Company pf
Utah .Securities. ...
I'tllltles Improvement
utilities Improxrment pf
Weatern Power
Western Power pf
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MONDAY.
Paid by to hanks, .ll.MS.atft
Paid by tmiiks to 5.S50.0

Lost tn banks on day's transac-
tions la.ssi.oni

SINCI7 FRIDAY LAST,
Paid hy Suti.Treaaury to bJiilts, .4,?4,O"0
Paid by b.inlia to . 1 1,052 ps)

Loss to 10,101, CJl
I.oea to banltt tame period pre- -

tltua wttk i $,$!M.J


